





The Economic Benefits of Housing and Home Building

There are three ways housing creates jobs and economic benefits; Construction, “Ripple” Effect from construction spending and Economic benefit of population growth.
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In 2013 Housing's contribution to the Gross Domestic Product Phase | Local Jobs Phase Il Local Jobs Phase Ill Local Jobs

(GDP) total was 15.3%. (RF1 is residential fixed investment - 147 Jobs in Construction 29 Jobs in Wholesale and Retail Trade 14 Jobs in Wholesale and Retail Trade
the direct impact not including spillover benéefits).

Home building means jobs. 1 SF Home Built = 3 Full Time Jobs, 32 Jobs in Wholesale and Retail Trade 15 Jobs in Food-service Industry 7 Jobs in Food-service Industry

1 MF Unit = 1 Full Time Job and $100,000 in Remodeling = 1 17 Jobs in Business and Professional Services 17 Jobs in Health, Education and Social Services 5 Jobs in Local Government

Full Time Job. In 2013, the industry created 103,000 new jobs, 213 Total Jobs 12 Jobs in Local Government 7 Jobs in Health, Education and Social Services
and is up 2571500j0b5 since 2009. (One job represents enough work to keep one worker employed full-time for a year.) 111 Total JObS 53 Total JObS

2.24 Million Residential Construction Related Jobs in the U.S.
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Housing Pays its Own Way:
New homes will require additional public expenditures and certain capital expenditures on infrastructure. A typical
Worksite Supervisors single-family home requires an additional $4,500 in annual expenditures per year and capital improvement cost per unit of
Brickmasons $23,000 (NAHB national model). When comparing this to the overall benefits of housing the results are clear. Over 15 years,
Stonemasons 100 Single-family units generate a cumulative $13 million in revenue for local governments however only $9 million in costs
Carpet &Tile Installers equaling a $4 million net benefits. In other words, growth is good.
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NAH B (Information referenced from the National Association of Home Builders. www.nahb.com) Year



